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Over 2,000 completed surveys. 
13 probing questions.  
One must-read report.

Time to look at the detail? 
It’s common sense.
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Buy to Let survey 2008 results

In August, 2000 brokers responded to our survey on the Buy to Let 
market experiences and expectations for the coming months. 

The results are insightful. Whilst many of you predict amateur landlords to 
stop investing in the short term, the good news is professional landlords 
are expected to continue to build their businesses. 

So what does our survey reveal?

•	 45% of brokers said they expected professional landlords to maintain 
their portfolios.

•	 49% expected professional investors to acquire new properties this 
year.  This is up from 44% compared to six months ago. 

•	 6% said professional landlords are likely to sell some of their portfolio, 
down from 12% of brokers who predicted investors offloading 
property six months ago. 

•	 82% of intermediaries do not expect amateur landlords to make 
purchases, up from 62% six months ago.
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Where are brokers in the survey based?

16%  South West
21%  South East

7%  West Midlands

12%  North West

7%  Scotland

7%  Yorkshire and Humberside 13%  Greater London

2%  East Anglia

7%  East Midlands

5%  North East 

3%  Wales

What do brokers consider to be the most 
popular type of property for Buy to Let?

9%  Converted flat/maisonette

30%  Purpose built flat/maisonette

12%  Semi-detached house

46%  Terraced

2%  End of terrace

0%  Studio flat

1%  Detached house
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How has demand for rental properties
changed over the last 6 months?

24%  Decreased

54%  Increased

22%  Remained the same

How will demand for properties
change over the next 6 months?

65%  Increase

10%  Decrease

25%  Remain the same
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Do brokers think amateur landlords 
(those with 1-2 properties) will 

continue purchasing property this year?

18%  Yes

82%  No

What do brokers believe will happen to the
levels of new landlords entering the 

Buy to Let market over the next 6 months?

18%  Remain the same

23%  Increase slightly

2%  Increase significantly

27%  Decrease significantly

30%  Decrease slightly
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In the next 6 months, what movement do 
brokers expect of rental yields?

17%  Fall a little

3%  Fall dramatically

26%  Rise significantly

54%  Stay much the same

What do brokers think professional landlords 
will do with their properties this year?

45%  Hold on to their properties 
and not make any new purchases

49%  Buy more properties

6%  Sell some of their properties
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Do brokers anticipate a shift from Buy to Let 
lending, based on rental income, to lending 

based on personal income?

46%  Yes

54%  No

Are landlords more likely to investigate Buy to Let 
products with flexible features?

70%  Yes

30%  No
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Are landlords more likely to look at fixed rate or 
tracker Buy to Let products at the moment?

52%  Fixed rate

48%  Tracker

What effect, if any, have the recent changes to 
Capital Gains Tax legislation had on a landlord's 

appetite to purchase Buy to Let products?

84%  No change

6%  More likely to sell
10%  More likely to buy
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Is there any difference in the amount of time it now 
takes for brokers to source a Buy to Let product 
for landlords, compared to this time last year?

72%  It now takes longer

18%  It is about the same

10%  It is now quicker

In summary

The results of the latest survey show that brokers are making significant 
distinctions between professional and amateur Buy to Let investors. 

Many brokers think it is the attitude of professional investors that 
determines their success in this market, rather than the number of 
properties they hold. True professional landlords understand the property 
market, the needs of their target customers and the tax and financial 
implications of running a Buy to Let business. They are also more focused 
on building high yielding businesses, as opposed to seeking short-term 
capital appreciation.

The results are fascinating, thank you to everyone who took part.

Andy McQueen, managing director of The Mortgage Works
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The Mortgage Works (UK) plc Registered in England number 2222856. 
Registered Office: Portman House, Richmond Hill, Bournemouth, BH2 6EP 
www.themortgageworks.co.uk 
Telephone: 0845 45 45 800

The Mortgage Works (UK) plc is a wholly owned subsidiary of the Nationwide Building Society  
and is authorised and regulated by the Financial Services Authority for insurance and regulated 
mortgages (Register Number 189623). Most Buy To Let mortgages are not regulated by the  
Financial Services Authority.

This communication is for the use by and restricted to professional intermediaries. Under no 
circumstances should the communication be given, copied or distributed to actual potential borrowers.

Please note that for our mutual protection and to improve service standards, we may monitor  
and/or record telephone calls.


