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Buy to Let survey 2008 results
In quarter 1 2009, just under 500 brokers responded to our survey on their
Buy to Let market experiences for 2008 and expectations for the 
coming months. The results are insightful:

• The proportion of brokers expecting demand for rental property to increase 
in the coming 6 months has fallen significantly from the study conducted 
five months earlier. However, an expected increase does still represent 
the view of the majority.

• 6 in 10 brokers say it now takes longer to source a Buy to Let product than 
it did a year earlier. This may be due, at least in part, to the sharp 
reduction in the number of products in the market, and the tighter lending 
criteria imposed by lenders.



Buy to Let survey 2008 results
• The changes to Capital Gains Tax imposed in April 2008 seem to have 

had no impact on landlords’ purchase or sales behaviour. 

• Growing numbers of landlords are opting for fixed rate deals which may be 
due to a desire for security in a changing market.

• The majority of brokers expect a reduction in new landlords entering the 
market, however professional landlords are expected to expand their 
portfolio this year.



Terraced house and purpose-built flats together account for 
78% of BTL properties.

What do you consider to be the most popular type 
of property for use as a Buy to Let?

Terraced
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Purpose built 
flat

32%
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1%
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flat/masionette
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Semi detached 
house
11%



Demand for rental properties is expected to increase, 
although strength of feeling has weakened since the 
previous survey.

How do you think the demand for rental properties will 
change over the next 6 months?
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1 in 5 brokers expect amateur landlords to purchase a 
property this year.

Do you think amateur landlords (those with 1-2 
properties) will continue purchasing property this 

year?
Yes
21%

No
79%



Brokers are finding it now takes longer to source a Buy to 
Let product.

Is there any difference in the amount of time it takes 
for you to source a BTL product compared to this time 

last year?
13%

26%

61%

It is about the same
It is now quicker
It now takes longer



Nine in ten brokers feel that the change to Capital Gains Tax 
has had no effect on landlords’ purchase/sales activity.

What effect if any has the changes to Capital Gains 
Tax legislation had on your clients appetite to 

purchase BTL property?
8%

3%

89%

More likely to buy
More likely to sell
No change



Fixed rate products grew in popularity between August 
2008 and January 2009.

Are your clients more likely to look at fixed rate or tracker 
buy to let products at the moment?
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Flexible product features are still important, but for a 
declining majority of landlords.

Are your clients more likely to investigate buy to let 
products with flexible features?
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The majority of brokers expect professional landlords to 
expand their Buy to Let property portfolio this year.

What do you think professional landlords will do with 
their properties this year?

57%

39%

4%

Buy more properties

Hold onto their properties
and not make any new
purchases

Sell some of their
properties



45% of brokers saw an increase in demand for rental 
properties in the second half of 2008 against 18% who saw 
a decline.

How do you think the demand for rental properties 
has changed over the last 6 months?

18%

45%

37%

Decreased
Increased
Remained the same



44% of brokers expected growth in demand for rental 
properties in the first half of 2009, against 18% which 
expected a fall.

How will demand for rental properties change over 
the next six months?

44%

38%

18%

Rise 
Stay much the same
Fall



The majority of brokers expect to see a reduction in the 
number of new landlords entering the Buy to Let market.

What do you believe will happen to the levels of new 
landlords entering the BTL market?

30%

25%3%
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In summary
The results of the latest survey show that there will be an expected reduction
in new landlords entering the market. However the good news is that the
current established professional landlords are expected to continue to expand
their portfolio this year, with the belief that the demand for rental property will
increase.

The results are fascinating, thank you to everyone took part. 
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